Constitution of the State of Colorado [1876] (Refs & Annos)
"EArticle IX. Education
=§ 10. Selection and management of public trust lands

(1) The people of the state of Colorado recognize (a) that the state school lands are an
endowment of land assets held in a perpetual, inter-generational public trust for the support of
public schools, which should not be significantly diminished, (b) that the disposition and use of
such lands should therefore benefit public schools including local school districts, and (c) that
the economic productivity of all lands held in public trust is dependent on sound stewardship,
including protecting and enhancing the beauty, natural values, open space and wildlife habitat
thereof, for this and future generations. In recognition of these principles, the board shall be
governed by the standards set forth in this section 10 in the discharge of its fiduciary obligations,
in addition to other laws generally applicable to trustees.

It shall be the duty of the state board of land commissioners to provide for the prudent
management, location, protection, sale, exchange, or other disposition of all the lands heretofore,
or which may hereafter be, held by the board as trustee pursuant to section 9(6) of this article IX,
in order to produce reasonable and consistent income over time. In furtherance thereof, the board
shall:

(a) Prior to the lease, sale, or exchange of any lands for commercial, residential or industrial
development, determine that the income from the lease, sale, or exchange can reasonably be
anticipated to exceed the fiscal impact of such development on local school districts and state
funding of education from increased school enrollment associated with such development;

(b) Protect and enhance the long-term productivity and sound stewardship of the trust lands held
by the board, by, among other activities:

(I) Establishing and maintaining a long-term stewardship trust of up to 300,000 acres of land that
the board determines through a statewide public nomination process to be valuable primarily to
preserve long-term benefits and returns to the state; which trust shall be held and managed to
maximize options for continued stewardship, public use, or future disposition, by permitting only
those uses, not necessarily precluding existing uses or management practices, that will protect
and enhance the beauty, natural values, open space, and wildlife habitat thereof; at least 200,000
acres of which land shall be designated on or before January 1, 1999, and at least an additional
95,000 acres of which land shall be designated on or before January 1, 2001; specific parcels of
land held in the stewardship trust may be removed from the trust only upon the affirmative vote
of four members of the board and upon the designation or exchange of an equal or greater
amount of additional land into said trust.

(IT) Including in agricultural leases terms, incentives, and lease rates that will promote sound
stewardship and land management practices, long-term agricultural productivity, and community
stability;



(IIT) Managing the development and utilization of natural resources in a manner which will
conserve the long-term value of such resources, as well as existing and future uses, and in
accordance with state and local laws and regulations; and

(IV) Selling or leasing conservation easements, licenses and other similar interests in land.
(c) Comply with valid local land use regulations and land use plans.

(d) Allow access by public schools without charge for outdoor educational purposes so long as
such access does not conflict with uses previously approved by the board on such lands.

(e) Provide opportunities for the public school districts within which such lands are located to
lease, purchase, or otherwise use such lands or portions thereof as are necessary for school
building sites, at an amount to be determined by the board, which shall not exceed the appraised
fair market value, which amount may be paid over time.

(2) No law shall ever be passed by the general assembly granting any privileges to persons who
may have settled upon any such public trust lands subsequent to the survey thereof by the general
government, by which the amount to be derived by the sale, or other disposition of such lands,
shall be diminished, directly or indirectly.

The 1996 amendment to this section, proposed by initiative, was ratified by the electorate at the
general election of Nov. 5, 1996, effective upon proclamation of the governor, Dec. 26, 1996.



